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Item 5.02. Departureof Directorsor Certain Officers; Election of Directors;
Appointment of Certain Officers, Compensatory Arrangements of Certain
Officers.

On November 5, 2007, David J. Rolfs, adirector of Bank Mutual Corporation , informed
the Company that he does not intend to be a candidate for re-election to the Company's Board of
Directors at the 2008 Annual Meeting of Shareholders. Mr. Rolf's related letter stated that his
decision results from a desire to scale back on his commitments and does not relate to any
disagreement on matters relating to the Company's operations, policies or practices..

* * * * *

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: November 6, 2007 BANK MUTUAL CORPORATION
(Registrant)

By: /g Michael T. Crowley, Jr.
Michael T. Crowley, Jr.
Chairman, Chief Executive Officer and
President
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